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Director’s Report

‘The Directors of the Company ir Dircctors ° ith the reviewed audited Financial
Statements of the Company for the period ended December 31, 2018.

Financial Overview

The financial performance of the Company is summarized s follows:

Half Year Ended Quarter Ended
31-Dec-2018 | 31-Dec-2017 | 31-Dec-2018 | 31-Dec-2017
Rupees in Million Rupees in Million
Sales-net 2,747 2,005 1,451 919
Cost of Sales 2,577 1,857 1,368 850
Gross Profit 170 148 83 69
Finance Cost 82 59 ) 28
Net (loss)/ profit (58) 40 @3) (20)

By the Grace of Almighty Allah, your company is refurning towards its double-digit growth trajectory
and has achieved all time highest sales resulting from the capacity enhancement during the last years.
Your company has registered net sales during the half year at Rs. 2.74 billion, as compared to Rs. 2.00
billion in the same period last year, showing an increase of Rs. 742 million, which is 37% more than
comparable period. Total tonnage dispatched in current six month is 21,351 ton against 16,454 ton,
resulting in volumetric growth of 30% (4,897 Ton).

During the quarter under review your company has recorded revenue of Rs. 1.45b as against 0.92b in
comparable period last year resulting an increase of 58% (0.53b). Total tonnage dispatched in current
quarter is 10,581 Ton against 7,158 ton, resulting in volumetric growth of 48% (3,423 Ton).

Resultantly your company has registered during 6 months gross profit of Rs. 170 million as compare to
148 million showing an increase of 22 million which is 14% more than compare able period.

The quarter under review shows increase in gross profit by 15 million which is 21.7% more than
comparable period last year.

Financial cost for the half year under review has been increased by 39% as compared to last period
mainly due to rise in policy rate by State Bank of Pakistan. The company operations shows significant
increase of 48% for the quarter under review, however short-term borrowing in comparison only
increased by2 5%, which shows that company has taken positive measure to manage its working capital
requircments.

Further, due to devaluation of Pak Rupee your company has suffered loss of Rs. 46.70 million during
six months as compare to 42.7 million in comparable period last year.

The major reason of loss is shrinking of margins due to lag of passing increased prices of raw material,
fuel prices, utility cost, increased in finance cost and foreign exchange loss due to high volatiity of Pak
Rupee.



Future Outlook

New G is taking posi to cope up with mi ic challenges. In order to control
current account deficit measure like resriction on imports willtrigger growth in local industries which
is ultimately beneficial for the country. forlo will grow which raised

the demand for the packaging products in upcoming quarters. The increase in demand is evident from
the handsome 48% volumetric growth discussed above. However, increasing trend in fuel prices, utility
cost, policy rates and volatility in exchange rates will remain challenges for the economy.

Your company is trying hard to face these challenges. Since, this is unprecedented that all the cost
factors are constantly increasing, there is no stability in it and situation of uncertainty persist, due to
these challenges, the company is conscious in its approach and mainly focused to broadens it customer
based and reach its capacity level.

Management of your company is very optimistic about future of the packaging industry in Pakistan.
Being fully aware of the situation, the management is focusing on deploying most feasible sales mix
and taking all possible measures to increase sales by maximizing capacity utilization. Management is
continually reviewing the business strategy to cope with the challenges and has been incessantly
endeavouring not only to tap alternative inexpensive sources of raw material but also focusing on
rationalization of other costs as well as passing its cost to customers.

Your company is not only meeting demands of large national and multinational companies but also
strengthening it long-term association with them, by providing value added producis and broaden its
product range along with constant addition of new potential clients.

Furthermore, your company knows the importance of online sales which is the successful sales
phenomena of this era and realised the demand from small and medium size business will rapidly grow.
As partof it strategy to explore new avenues and use modern technology to increased s sales volumes.
Your company have started online sales to meet demands of small and medium size customers. Your
company is pioneer who has started first B to B online packaging sale in Pakistan. The company is
optimistic that these unconventional channcls will further boost the salcs of your company and
contribute in its bottom line.

Acknowledgment:

‘The management thanks its valued customers for their trust and confidence in the Company’s products.
Heartfelt gratitude is also extended to all other stakeholders including suppliers, bankers, sharcholders
and employees for their whole-hearted support.
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Chief Executive Officer Chairman
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INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Roshan Packages Limited
Report on review of Interim Financial Statements
Introduction

fi
- ‘and the related

conderan ety spement of prof o loss, uncomollsed condersd. Inerin sement of
comprehensiveincome, unconsolidated condensed interim statement of
ws,

changes i
fnancial stementsfor he
six-month period then ended (here-in-after referred to as the “interim financial statements”).

anagement i responsible for the preparation and presentation of these Inter o Boanca sements
in accord Pakistan for interim financial
8. Our responsibility is o express a conclusion on e il sacments pse o oot

repor
review.
Scope of review

We conducted our review in accordance with jonal Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”.
A review of iteim financal ttemens consist ofmaking inquiis, primarly ofpersons resporsible

inancial ind other review procedures. A review is
subsllnmlty o b ot s R et b scoecasce with Tatemiomt Sbasic o
and consquently does notenabe s 0 btan assurance hat we would become aware ofll

Conclusion
Based or h attention
bocest ol 4 not prepared, in all mat in accordance with the accounting

ind reporing sandasds 1 sppcane i Padsanfo i Francial reporing.

Qther matter.
The figurs frth quartes e 31 Decenber 2018 s 31 Docember 2017 the condesed nni
statement of profitor ndensed interim

by us and we d

‘The engagement partner on the review resulting in this independent auditor’s report is Kamran Igbal
Yousafi.

ey %
s S Y
Lahore KPMG Taseer Hadi & Co.
Covrers Aceouneans
Date: o1 March 2019



Roshan Packages Limited

Unconsolidated Condensed Interim Statement of Financial Position (Un-audited)
s

31 December 2018 (Un-audited) (Audited)
31 December 30 June
2018 2018
ASSETS Note Rupees Rupees
Non-current assets
perty, plant and cquipment s 3,606,892,715 | [ 3,625358017
Intangible 2,803,630
Investment in subsidiary. 111,376,130
Long term loan - unsecured, considered good 6 222,880,278
ng term deposit 20,501,701
3964454454 343,406,165
Current assets
Smlu, e and other consumables 143,646,875 146,559,980
tocki 718,355,483 631,651,871
e dcbmm unsecured 1583,602891 || 1231373501
Short term loan - unsecured, considered good 92,186,870 92,186,870
Advances, deposits, prepayments and other reccivables 735,420,491 697,714,593
Cash and bank balances 1473317, -m 1,749.293,398
4746530551 4,548,780253
Total assets A o s aaiars

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital of Rs. 10 each
000 2018: 150,000, Rs. 10 each

Issued, subscribed and paid-up capital 7
141,900,000 (June 2018: 118,250,000) Ordinary shares of Rs. 10 each
hare premium

Surplus on revaluation of property, plant and equipment
Un-appropriated profit
Shareholders' equity

Non-current ligbilities
Supplier's credit - unsecured

1,500,000,000 __1,500,000,000
TA419,000,000 | [ 1,182,500,000
1,994,789,053 | 2,231,665,370
1068561973 || 1078519283
601,385,835 649,996,341
5083736861 5,142,680,994

539,636,304

8392186418

Deferred taxation
Deferred liabilties 70,716,153

499,324,000
Current liabilities

71,540,590
Short term borrowings - secured 1,368256,431
Trade and other payables 1,160936,153
Unclaimed dividend
Accrued markup
Contingencies and commitments 8

8710985005
11016 forman thi

/

Hamza Gillani Tayyab Aljaz
Chief Financial Officer Chief Executive

8

‘Saadat Eifaz

Direetor



Roshan Packages Limited
Unconsolidated Condensed Interim Statement of Profit or Loss (Un-audited)
For the six months period ended 31 December 2018

‘(On-audited) (Un-auditcd) (Un-audited) (Un-audited)

31 December 31 December 31 December 31 December
2017 2018 2017
Note Rupees Rupees Rupees Rupees
Sales - net 9 2,747,403,878 2,005,452.964 1,451,320261 918,615,959
Costof sales 10 2571823,064) _ (1,851216755) _ (1367.661,167) (849,765,070)
Gross profit 169,580,814 148236209 83,659,004 68,850,889
Administrative expenses (57,785,430 @5823,779) (28.370,055) (22,861,756)
Selling and distribution expenses (76,049,726)| (44,455,729) (36,647,450)| (17,008,839)
Other income i 71,670,950 54,375,950 51,344,176 28,327,783
Other expenses (46,717.840) (43,857.424) 29,190,979 (43,730,350
(108,882,047) (9,760,97) (2,864,308 (55,273,162)
Operating profit 60,698,767 68,475,232 40,794,786 13577727
Finance cost (81,887,942 (58.807.630) (41,663,609 (27,804081)
(Loss) / profit before taxation (21,189,175 9,667,602 (868,823) (14226354
Taxation @7378,641) (6092678) (22,408,762) (6.092,678)
(Lowprafit o theperiod G8367816) 3574924 (3277585 (031905
ing per share - basie &
e, (Restated) ©41) 003 ©16) ©14)
1o part d statements,

%&.ﬁ« Jnt
e Gl Tovya S
Chiet Faancal Offcr CuicEaecntve Diecor




Roshan Packages Limited
Unconsolidated Condensed Interim Statement of Comprehensive Income (Un-audited)
For the six months period ended 31 December 2018

Six months period ended ‘Three months period ended
(Un-audited)  (Un-audited)  (Un-audited) (Un-audited)
31December 31 December 31 December 31 December

2018 2017 2018 2017
Rupees Rupees Rupees Rupees
(Loss) / profit after taxation (58,567,816) 357492 (23,277,585) (20,319,032)

Other comprehensive
income for the period = z = =

‘Total comprehensive (loss) / income
for the period

3574924 (23277.585) (20.319.032)

‘The annexed notes from 1 to 16 form an integral part of this unconsolidated condensed interim financial statements.

e Sl /’

Hamza Gillani Tayyab Afjaz Saadat Eijaz
Chief Financial Officer Chief Executive Director
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Roshan Packages Limited
Unconsolidated Condensed Interim Statement of Cash Flows (Un-audited)
For the six months period ended 31 December 2018

ix months period ended

Un-audited) (Un-audited)
31 December 31 December
2018 2017
Note Rupees Rupees

Cash flows from operating activities
Cash generated from operations 12 (90,968,717) 13,087,342
Finance cost paid
Taxes paid
Accumulated absences paid
Gratuity paid
Net increase in long term deposits - 911,725)

(19,601,762 (82,772.401
Net cash outflow from operating activities (210,570,479) (69,685,059)
Cash fl e i
Purchase of operating assets
Proceeds from disposal of property, plant and equipment
Profit on bank deposits received 2
Net cash outflow from investing activities 26,309,167 7,287,785
Cash (s from financing actvi
Repayment of long term loans

Payment of supplier's credit
Proceeds from short term finances acquired.
Expenses incurred on issuance of bonus shares

Dividend paid
Repayment of short term finances

Payment of finance lease liabilities

Net cash inflow from financing activities (64,038,998) 11,251,648
Net decrease in cash and cash cquivalents (248,300311) (51,145,626)
Cash and cash cquivalents at the beginning of the period 1,277,734,079 1,753,179,680
Cash and cash cquivalents at the end of the period 1,029433,768 1,702,034,054

110 16 form an integral densed ints

2 VJV
b s T Pl
Gillant Tayyab Aljaz ‘Sandat Eljaz
Chief Financial Officer Chief Executive Director

"



Roshan Packages Limited

Unconsolidated Condensed Interim Statement of Changes in Equity (Un-audited)

For the six monih period ended 31 December 2015

Balance as at 30 June 2017
Total comprehensive income for the vear
Profit afer axation

Other comprehensive income for the period

Surplus transferre to un-appropristd proft on
accountofincrementa deprecation charged
during the ofax

Transaction with cwners of the Company
Finalcash dividend for the year ended

30 June 2017 @ Rs. | per share
Bonus shaes issved

Balance asat 31 December 2017
Balance 1s 3t 30 June 2018

Total comprehensivelos forthe period.
Lossfor the period

Other comprehensive income for the period

Surplus transfered o
accountof incremental deprecation charged
th: ofax

Transaction with owners of the Co
Bonus shars issued
Expenses incurrd on isutnce of bonus shares.

Balance 13 at 31 December 2018

Caplta reserves Revenue reserve
Tssued, subscribed Surplus on
and paid-up. Share revalustionof  Accumulated .
capital premium  property, plant profit
‘and equipment
TOTS000000 2339165370 1073890796 820970146 5309026312

s = 3574924 3574924

: . 3574924 3574924

= (Tde0ew2) 17460682 -

. 2 = (107,500,000) (107.500000)
107500000 (107,500,000 - 5 s
107500000 (107,500,000 - (107,500,000) (107,500000)

LIBS000 2236630 L0S6A3IM  TMSOSTS2 5205,101,236
LIBLS0000 2231665370 LOTESI928 649996341 s102,680,994

B - (58,567,816) (58,567.816)

2 = (58,567816) (58,567.816)

- - ©957310) 9957310 :
26500000 (236500000 - - —

, (76,317) - - a76317)
L6000 @36876317) - - 676317
1419000000 1994769053 LOGBSGLOT  60138SRIS 5083736861

THamza Gilla
(Chief Financial Oficer




Roshan Packages Limited
Notes to the Unconsolidated Condensed Interim Financial Information (Un-audited)
For the six months period ended 31 December 2018

1 Corporate and general information

Roshan Packages Limited ("the Company") was incorporated in Pakistan as a private company limited by
shares on 13 August 2002 under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The
Company onverted into a public limited company on 23 September 2016 and got listed on Pakistan Stock
Exchange Limited on 28 February 2017. It is principally engaged in the manufacture and sale of corrugation
and flexible packaging materials.

The registered office of the Company is situated at 325 G-III, M.A. Johar Town, Lahore. The corrugation
packaging faciliy is located at 7 km, Sundar Raiwind Road, Lahore and flexible packaging facility is located at
Plnl No. 141,142 and 142-B, Sundar Industrial Estate, Raiwind, Lahore.

‘The Company is the parent company of Roshan Sun Tao Paper Mills (Private) Limited.

These financial statements are the separate financial statements of the Company. Consolidated financial
statements are prepared separately.

2 Basis of preparation
21 Statement of compliance

2.

‘These unconsolidated condensed interim financial statements of the Company have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- Intemational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of TAS 34, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

212 These condensed interim unconsolidated financial statements arc unauditcd and arc being submitted to
the shareholders as required under Section 237 of the Companies Act, 2017 ("the Act") and are un-
andited but subject to limited scope review by external auditors as required by the Act and Code of
Corporate Governance.

213 The Securities and Exchange Commission of Pakstan (SECP), vide its SR.0. 229(1)2019 dated 14
February 2019 has deferred the applicability of IFRS 9 (Financial Instruments) for reporting period
ended on 31 December 2018. IFRS 9 will now be applicable for reporting periods / year ending on or
after 30 June 2019.

‘The unconsolidated comparative statement of financial position presented in these unconsolidated

condensed interim financial statements has been extracted from the audited annual unconsolidated

financial statements of the Company for the year ended 30 June 2018, whereas unconsolidated

omparative condensed interim  statement of profit or loss, condensed interim statement of

comprehensive income, condensed interim statement of cash flows and condensed interim statement of

changes in cquity have been extracted from the un-audited condensed interim financial statements for
the six months period ended 31 December 2017.
13



215 These unconsolidated condensed interim financial statements does ot include all of the information
required for full annual financial statements and should be read in conjunction with the audited annual
financial the year ended 30 June 2018,

22 Functional and presentation currency

Thes densed interim financial statements are presented in Pakistan Rupees which is
also the Company's fnctional currency.

Use of judgments and estimates

The preparation of the unconsolidated condensed interim financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
amounts of assets and liabilities, income and expenses. Actual results may differ from these estimates. In
preparing the unconsolidated condensed interim financial statements, the significant judgements made by the
management in applying accounting policies and the key sources of estimates were the same as those applied to
the anmual unconsolidated financial statements of the Company for the year ended 30 June 2018.

Significant accounting policies

m accounting policies and the methods of computation adopted in the preparation of these unconsolidated
interim financial statements are same as those applied in the preparation of the annual audited
\Incnnvohdxmd financial statements for the year ended 30 June 2018 except for the folloy

41 Change in significant accounting policy

During the period, the Company has adopted IFRS 15 Revenue from Contracts with Customers'. The
details of new significant accounting policics adopted and the naturc and effect of the changes from
previous accounting policies are set out below:

The Company manufactures and contracts with customers for the sale of goods which generally
includes single performance obligation. Management has concluded that revenue from sale of goods be
recognized at the point in time when control of the asset is transferred to the customer, which is when
the goods are delivered to the customer. However, the adoption of IFRS 15 which has replaced IAS 18
Reveaue, IAS 11 Consiution Contracts and elaid interprtuions, did ot e s el impact o
condensed interim financial statements.

411 The following International Financial Reporting Standards (IFRS Standards) as notified under the
Companies Act, 2017 and the amendments and interpretations thereto will be effective for accounting
periods beginning on or after 01 January 2019:

- IFRIC 23 “Uncertainty over Income Tax Treatments’ clarifies the accounting for income tax when
there is uncertainty over income tax treatments under IAS 12 and is effective for annual periods
‘beginning on or after 01 January 2019,

- IFRS 16 “Leases’ replaces existing leasing guidance IAS 17 “Leases’ and is effective for annual
period beginning on or after 01 January 2019.

- Associates and Joint Ventures are effective for annual period beginning on or afier 01 January

- Amendments to IAS 19 ‘Employee Benefits’- Plan Amendment, Curtailment or Settlement are
effective for annual periods beginning on or after 01 January 2019

to TFRS 3 *Business Combinations’ — Definition of a Business is effective for
business mmbmmons for which the acquisition date is on or after the beginning of annual period

beginning on or afler 01 Jamuary 2020.



- Changes in Accounting Estimates and Errors are effective for annual periods beginning on or afier
1 Jamuary 2020.

- Anmual improvements to TFRS standards 2015-2017 cycle are effective for anmual periods
‘beginning on or after 01 January 2019.

(Un-audited) (Audited)
December 31, June 30,
2018 2018
Note Rupees Rupees
Property, plant and equipment
Operating assets 51 3,438,567,104 3.452,467,657
Capital work in progress 52 168,325,611 172,890,360

3625358017

3,606,892.715

51 This includes the cost of operating assets that have been added during the six months period ended 31
December 2018. The Company disposed assets amounting to Rs. 954,749 during the period.

(Un-audited) (Un-audited)
December 31, December 31
2018 2017

During the period the detail of additions is as follows: Rupees Rupees
Building on frechold land 1,211,895 -
‘Plant and machinery 49,360,170 62,045,619
Electric installations 12,500 796,000
Furniture and fixtures 493,699 288,520
Office equipments 2,451,058 2,277,449
Vehicles 9,838,000 3276345

63,367,322 68,683,033
52 Capital work in progress

Opening balance 172,890,308 127,910,922
Additions during the period 58,802,625 46,131,315
Transfers during the period (63,367,322) (68,683,933
168325611 105358304
Long term loan - unsecured, considered good (Un-audited) (Audited)
Note 31 December June 30,
2018 2018
Rupees Rupees
Loan to Associate Undertaking -
Roshan Enterprises 61 125,365,160 -
Loan to Subsidiary - Roshan Sun
Tao Paper Mills (Private) Limited 62 97,515,118 82,972,338

222,880,278 82,972,338

61 This represents trade receivables amounting to Rs. 122.72 million, converted to long term loan by a
special resolution passed at the Annual General Meeting of the Company dated 29 October 2018.
‘The loan including markup will be repaid by the associated company after two years from the date
of conversion i.c. 29 October 2018. The loan carries markup at the rate of 1-Year KIBOR+2%.
Markup is being charged from the date of conversion.
15



62

Balance converted in to long term loan from

Closing balance 125,365,160

(Un-audited) (Audited)

31 December June 30,
2018 2018
Movement during the year is as follows: Rupees Rupees

This represents loan disbursed to finance capital expenditure, for setting up of the subsidiary's
production facility, up to a maximum of Rs. 260 million. The loan carries interest at the ratc of 8%
per annum. The mark up shall be received on a quarterly basis from the date of commencement of
commercial operations of the subsidiary, which is expected in June 2020. The principal will be
received in 2 equal installments commencing from June 2021.

(Un-audited) (Audited)
31 December June 30,
2018 2018
Movement during the year is as follows: Rupees Rupees
Opening balance 82,972,338 -
Balance converted in to long term loan from
advance due from subsidiary (current assets) - 42,020,690
Loan disbursed during the year 11,178,422 36,509,099
Accrued mark up 3,364,358 4,442,549
Closing balance 97,515,118 82,972,338
Issued, subscribed and paid up share capital
(Un-audited)  (Audited) (Un-audited) (Audited)
31December 30 June 31 December 30 June
20 18 2018 2018
(Number of shares) Note Rupees Rupees
57336000 57,336,000 Ordinary shares of Rs. 10 each 573,360,000 573,360,000
fully paid in cash
5103000 503,000 Ordinary shares of Rs. 10 each 7.1 51,030,000 51,030,000
fully paid for consideration
other than cash
79,461,000 55,811,000 Ordinary shares of Rs. 10 each 794,610,000 558,110,000
issucd as bonus shares
141,900,000 _118,250,000 1419000000 1,182,500,000
74 These right shares were issued against the fair value of land acquired measuring 48 kanals and 12 marlas and is
situated opposite to Sundar Industrial Estate, Bhai Kot, Raiwind, Lahore.
72 The Company fod issued 23.65 million bonus sh ting to Rs. 236.50 million.
i i ital duri 2 follows:
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(Un-audited) (Un-audited)
Number of shares Rupees
Tssued share capital as at 01 July 2018 118,250,000 1,182,500,000
Issue of bonus shares during the period 23,650,000 236,500,000
Issued share capital as at 31 December 2018 141,900,000 1,419,000,000

Contingencies and commitments

81  Contingencies

There is no significant change in the status of contingencies set out in note 27 to the Company's annual

30 June 2018.
(Un-audited) (Audited)
31 December 30 June
2018 2018
Rupees Rupecs

82 Commitments

821 Commitments in respect of capital expenditure 9250980

822 Commitment in respect of purchasc of raw matcrial 434,190,659 315,719,200

(Un-audited)  (Un-audited)  (Un-audited) (Un-audited)

31December 31 December 31 December 31 December
2018 2017 2018 2017
Rupees Rupees Rupees Rupees
Sales - net
Gross sales 3212905278 2352471229 1683401639 1075981145
Less:  Sales tax 8, su.m 140 246 xsz m 958,596 152 989, m
Discounts and sales returns 5 71 : 122,782 4 375,
3470[8266 T (32.081.378) __ (157,365,187) m

2747m 7x znn5452964 1451 20261 913515959

Cost of salles

‘Raw materials consumed 2225103,125 1472548282 1158185631 671,664,845
Packing material consumed 11,597,705 7,208013 4,588,707 2,625,726
Production supplies 42,506,001 31,742,338 33,420,071 12,839,027
Other factory overhead costs 337,850,894 308,174,635 178320975 156,498,133
2617057725 1819673268  1,374,515.384 843,627,731
Opening work-in-process 20,776,488 42,527,088 42,749,020 18,280,466
Closing work-in-process (65,443,612 8683,131)| | (65.443.612)||  (28683,131)
(44,667,124) 13,843,957 (22,694592) (10,402,665
Cost of goods manufactured. 2572390601 1833517225 1,351,820,792 833,225,066
Opening stock of finished goods 41,789,793 62,299,584
Closing stock of finished goods (36,357,330 (38,600,05

)
5,432,463 23,699,530 15,840,375 16,540,004
2577823064 1857216755 _ 1367661167 __ 849765070
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5

Other income

Income

Profit on bank deposits

Interest income on loans to related parties:
- Roshan Sun Tao Paper Mills (Private) Limited
- Roshan Enterprises

Income from non-financi

assets

Liabilities no longer payable written back
Gain on disposal of operating assets

Cash (used in)/generated from operations

(Loss) / profit before taxation

Adjustment for non-cash charges and other items:
Amortization of intangibles
Depreciation on operating assets
Depreciation on assets subject to finance lease
Profit on bank deposits
Finance cost

(Gain) / loss on disposal of property, plant and equipment

Provision for gratuity
Provision for accumulating compensated absences

Profit before working capital changes

Effect on cash flow due to working capital changes

- Decrease / (increase) in stores and spare parts

- Increase in stock-in-trade

- (Increase) / decrease in trade debts

- Decrease / (increase) in advances, deposits,
prepayments and other receivables

- Increase / (decrease) in trade and other payables

(Un-audited)
31 December
2018
Rupees

56,658,988

7,154,342
2,642,472

7,136
5,207,412

(Un-audited)
31 December
2017
Rupees

53,911,400

464,550

(21,189,175) 3,574.924
394349 492,936
62,813,445 70,833,138
4,078,365 3,781,014
(56,658,988) (53,911,400)
81,887,942 58,807,630
(5,207,412) 432,493
8,417,172 9,619,622
2,207,268 1,511,568
42,966 95,141,925
2,913,105 (26,990.875)
(86,703,612) (10,771,411)
(495,873,842) 68,666,373
(33,481,801) (44,846,543)
445,434,467 (68,112,127)
(167,711,682) (82,054,583)




ions with related parties

Sun Tao (Private) Limited " b d Urdu Digest,direct pany,
have been
; - Ty
§ Percentageof  Perentageof  (Un-audited) (Unaudited) | (Un-audited)  (Un-audited)
s o Bl Transaction sharcholding sharcholding 31 December 31 December 31 December 31 December
ARy L 31 December 2018 31 December 2017 2018 2017 2018 2017
Rupees Rupees Rupees Rupecs
Tayyab Aijaz Bonus shares issued 2684% 2%6.84% GATGEN0  BITLTA 63476600 208173724
Zaki Aijoz Bonus shares issued 11.86% 186% BB 9197346 2BMEID 91,987,346
Saadat Eijoz Bonus shares issued 1186% 1186% BB 9198746 2BMBIND 9198746
Khalid Eijoz Bonus shares issucd 14.65% 14.65% 3647250 113626865 34647250 113626865
Quasim Afjaz Bonus shares issucd 296% 296% 7000400 22958056 7000400 22,958,056
= Remuneration 0SB4 S48 2IMAS 27416265
. Dividend - 73,286,296 - 73,286.296
Roshan Sun Tao Long term loan to subsidiary
Paper Mills (Private) A2 1044684 SEESG0L 4476635
Limited
Markup accrued on long term loan 26,118 = 54,068 28,005
Markup accrued on short term 3737988 . 1,858,891 -
Assaciated Roshan Enterpriscs~ Sales s7s828 4515960 STS88 4515960
Company Trade debt converted t long term 122,722,688 - 122,722,688 -
Markup acerued 260472 - 260,412 -
4 Fair value of imancia nstroments
terms,
A broker, ndusty group,pricng sevics, o regultory agency, and those prics
v bierarchy has
the ollowin lvels:
n
~nputs other i




A nancial il

31 Decemeber 2018

Investment in subsc
Long

Advances, deposits and other receivables
(Cash and bank balances

Fi

measured at fir val
Lisilior gt s bt o fokocs s
Long term sccured

Seplat ot e

Short term borrowings -secured

Trad and other payables

Uncaimed dividend

Accrued

30June 2018

~Financial assess - not measured at fair value

Financiallabilities not measured at fir values

Lisbilites against asets subjoctto inance lease
secured

Carrying vaiue Fair value
Loansand  Other financial
—— prs Total Level1 Level2 Level3
111,376,130 2 111376130 - - .
22880278 - 22880278 : . .
20,501,701 y 20501.701 - : ;
1,583,602,891 1,583,602,891 . : :
92186570 4 186570 5 i i
26226363 26226363 . ) <
1473317941 - amansa 2 . :
3S0wLTT —_ Ssuenim = B B
" 11,561,344 11,561,344 . .
: os3ase as3Ast - : :
< 28760739 265761739 ¢ i ,
S 138256431 1368256431 = : .
S Leamass 1144723880 . . -
A 4,3 874,387 - B
2306582 26316582
TEEMGHTT _ IITMGHTT
111376130 2 11376130
972338 - 9138 # 2 x
20,501,701 - 20,501,701 E - .
1231373541 - mmsa . . .
92186870 - 92186570 - - B
27473045 - 27473045 . . -
1749293398 1789203308 5 3 :
3315077023 i F s
. 26246823 2624680 - - -
5 SOSEIZS00  S05812,500 : ] :
: 302302080 302302080 . : 5
S LINEON 13309379 @ 3 .
- 02192833 702,192,833 - - .
, 2,883 s . - ,
: 20089992 2121 B :
et —minens F




Date of authorisation for issue

These unconsolidated condensed interim financial statements were authorised for issue in the Board of
Directors meeting held on 01 March 2019

General
161 Figures have been rounded off to the nearest thousand rupees except as stated otherwise.
162 Corresponding figures have been rearranged or reclassified wherever necessary for the purpose of

comparison. However, no significant rearrangement or reclassification has been made during the
six months period ended 31 December 2018.

D M /
‘Hamza Gillani Tayyab Aijaz Saadat Eijaz
Chief Financial Officer Chief Executive Director
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Director’s Report
The Directors of the group present their Directors ‘Report along with the unaudited consolidated Financial
Statements of the group for the half year ended December 31, 2018.
Financial Overview

‘The financial performance of the group during the indicated period is as contained in the table below.

Half Year Ended Quarter Ended
31-Dec-2018 | 31-Dec2017 | 31-Dec2018 | 31-Dec-2017
Rupees in Million Rupees in Million
Sales-net 2,747 2,005 1,451 919
Cost of Sales 2,577 1,857 1,368 850
Gross Profit 169 148 84 69
Finance Cost 82 59 42 28
Net (loss)/ profit (67) 40 23) (23)

By the Grace of Almighty your company is returning towards its double-digit growth trajectory and has
achieved all time highest sales resulting from the capacity enhancement during the last years. Your
company has registered net sales during the half year at Res. 2.74 billion, as compared to Rs. 2.00 billion in
the same period last year, showing an increase of Rs. 742 million, which is 37% more than comparable
period. Total tonnage dispaiched in current six month is 21,351 ton against 16,454 ton, resulting in
volumetric growth of 30% (4,897 Ton).

During the current quarter under review your company has recorded revenue of Rs. 1.45b as against 0.92b
in comparable period last year resulting an increase of 58% (0.53b). Total tonnage dispatched in current
quarter is 10,581 Ton against 7,158 ton, resulting in volumetric growth of 48% (3,423 Ton).

Resultantly your company has registered gross profit of Rs. 169 million as compare to 148 million showing
an increase of 21 million as compared to last period, which is 14% more than compare able peri

The current quarter under review shows increased in gross profit by 15 million which is 21.7% more than
comparable period last year.

Finance cost for the half year under review has been increased by 39% as compared to last period mainly
due to rise in policy rate by State Bank of Pakistan and increased in working capital requirements. The
company operations show significant increase of 48% for the quarter under review, however short-term
borrowing in comparison only increase by 2.5%, which shows that company have taken positive measurc
to manage its working capital requirements.

Further due to devaluation of Pak Rupee your company has suffered loss of Rs. 46.70 million during six
months as compare to 42.7 million in comparable period last year.



‘The major reason of loss is shrinking of margins duc to lag of passing increasing prices of raw material,
fuel prices, increased in finance cost and foreign exchange loss due to high volatility of Pak Rupee.

Roshan Sun Tao Papers Mills (Pvt.) Limited

‘The management is fully committed to the project of the subsidiary and strongly believes that the paper
mill project on completion will bring significant benefits to the company and its shareholders. The
management is working on the project and rght now in processof negotiaion with suppliersand fnancial
institution for I mix. During review
no significant financial nctwlty took place.

Acknowledgment:

‘The management avails this opportunity to thank its valued customers for their trust and confidence in the
Company’s products. Heartfelt gratitude is also extended to all other stakeholders including suppliers,
bankers, d employees for their whole-hearted support.

i

Chief Executive Officer Chairman
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Roshan Packages Limited
Consolidated Condensed Interim Statement of Financial Position (Un-audited)

As at 31 December 2018
m.. audited) (Audited)
1 December 30 June

ASSETS Note
Non-current assets
Property, plant and equipment 5
Intangible
Long term loan - unsccured, considered good 3
Long term deposits

3206,606687  4,090432,446
Current assets
Stores, spares and other consumables 143,646,875 | [ 146,359,980
Stock-in-trade 718355483 || 631,651,871
‘Trade debtors - unsecured 1,583,602,891 || 1,231,373,541
Advances, deposits, prepayments and other receivables 749.462910 || 715436,958
Cash and bank balances 1473476361 || 1749470913

468,544,520 4,474,493,263
Total assets

8875151207 _ 8564925709

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capial of Rs. 10 cach

150,000,000 (June 201: 150,000,000) Ordinary shares of Rs. 10 cach 1,500,000,000  __1,500,000,000
Tssued, subscribed and paid-up capital 7

141,900,000 (June 2018: 118,250,000) Ordinary shares of Rs. 10 each
Share premium

Surplus on revaluation of property, plant and equipment

Un-appropriated profit 580,904,240

Attributable to owners of the Holding Company 5063255267 5,130,113,737
Non-controlling interest 167,519,504 168,026,167
Total Equity 523,774,710 5,298,139,904

Non-current liabi

Sk aulciomsl 136,363,670
I d 11,561,344
Deferred taxation 280,682,834

70,716,153
499,324,000

Current portion of long term liabilities 571,540,590 638,365,183
Short term borrowings - sccured. 1368256431 || 1,333,809.379
‘Trade and other payables 1,178,064,446 732,782,064
Unclaimed dividend 874387 882,883
Accrucd markup 26316582 21,289,992

3145052,436  2,727,129,501
Contingencies and commitments 8

BETSI51207 _ 8564925700
‘The annexed notes from 1 to 16 form an integral part of this consolidated condensed interim financial statemen—

s

Tayyab Aljaz
Chief Financial Officer Chief Executive
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Roshan Packages Limited
Consolidated Condensed Interim Statement of Profit or Loss (Un-audited)
For the six months period ended 31 December 2018

Six months period ended hree months period ended
(Un—andned) (Un-audited) (IJn audited)  (Un-audited)
1 December 31 December December 31 December
2018 2017 2018 2017
Note Rupees Rupees Rupees Rupees
Sales - net 9 2747403878 2,005452964 1451320261 918,615,959
Cost of sales 10 _(577.823.064) _ (1857.216755) _ (1367,661.167) (849,765,070
Gross profit 169,580,814 148,236,209 83,659,094 68,850,889
Administrative expenses GTassaan| [ (@5,823,779) (22,861,756)]
Selling and distribution expenses (17,008,839)!
Other income u 25,498,687
Other cxpenses 29,190,979) (43.273,076)]
(117,303,049)  (79,303,704)  (42,864,308) (57,644,985)
Operating profit 52,277,765 68,932,505 40,794,786 11,205,904
Finance cost (81887.942) _ (58.807.630) (41,663,609) (27.804,081)
(Loss) / profit before taxation (29,610,178) 10,124,875 (868,823) (16,598,177)
Taxation (37,378,641) (6,092,678) (22,408,762) (6,092,678)
(Loss) / profit for the period __(66988819) 4052197 (23277585 ___(22.690855)
(Loss) / profit attributable to:
Owners of the Holding Company (66,482,155) 4,033, 115 (23,024,253) (22,689,927)
Non-controlling interest o (506.664) 92) _ (25333)) (928)
(ss 988.819) 4,032,197 ;13 277.585) (22,690,855
arning per share - basic &
diluted (Restated) ©.47) 0.03 (©.16) (©.16)

‘The annexed notes from 1 to 16 form an integral part of this consolidated condensed interim financial statements.

e i /”

Hamza Gillani Tayyab Aijaz ‘Saadat Eijaz
Direc

Chief Financial Officer Chief Executive
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Roshan Packages Limited

Consolidated Condensed Interim Statement of Comprehensive Income (Un-audited)
For the six months period ended 31 December 2018

Six months period ended ‘Three months period ended
(Un-audited)  (Un-audited)  (Un-audited)  (Un-audited)
31 December 31 December 31 December 31 December

2018 2017 2018 2017
Rupees Rupees Rupees Rupees
(Loss) / profit after taxation (66,988,819) 4,032,197 (23277585)  (22,690,855)
Other comprehensive
income for the period - - - -
Total comprehensive (loss) / income
for the period (66.988.819) 4,032,197 (23,277,585) (22,690.855)
Attributable to:
‘Owners of the parent company (66,482,155) 4,033,125 (23,024253)  (22,689,927)
Non-controlling interest (506,664) 253,
(66.988.819) 4032,197 (3277585) (22,690,855

‘The annexed notes from 1 to 16 form an integral part of this consolidated condensed interim financial statements.

e > T P
‘Hamza Gillani Tayyab Aljaz ‘Saadat Eijaz
Chief Financial Officer Chief Executive
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Roshan Packages Limited

Consolidated Condensed Interim Statement of Cash Flows (Un-audited)

For the six months period ended 31 December 2018

Cash flows from operatin
Cash generated from operations

Finance cost paid
Taxes paid

Accumulated absences paid
Gratity paid

Net increase in long term deposits

Net cash outflow from operating activities

Cash flows from investing activities

Purchase of operating assets

Proceeds from disposal of property, plant and equipment
Profit on bank deposits received

Net cash outflow from investing activities

Cash flows from financing activities

‘Repayment of long term loans
Payment of supplier's credit

Proceeds from short term finances acquired
[Expenses incurred on issuance of bonus shares
Dividend paid

Repayment of short term finances

Payment of finance lease labilities

Net cash inflow from finaneing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(Un-audited) (Un-audited)
31 December 31 December
2018 2017
Note Rupees Rupees
2 (99,541,807) 22,853,228
(76,861,352) (@9,136,54)
(36,818,780) (32,834,169)|
(526,749)
(5,394,881)
—(LI960L762) (82,882,436
(219,143,569) (60,029,208)

34,863,161

(80,500,046)
(36,540,340)
824,791,923

(376,317)
(8,496)
(762,669,724)
(8.735,998)|
(64,038,998)

(248,319,406)
127,911,594

(52,190,291))
765,637
49,152,067

(2.272,587)

(50,559,142))
(32,372,446)
738,729,189

(89,315,844)
(549,300,986))
(5,929,12)

11,251,648

(51,050,147)
66

1,702,289,919

1,029,592,187

‘The annexed notes from 1 to 16 form an integral part of this consolidated condensed interim financial statements.

ani Tayyab Aijaz

Wl

H: az.
Chief Financial Officer Chief Executive Director
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Chief Fnancial Officer

Tayyab Aljax
Chief Executive

Stadat Ejaz
Director



Roshan Packages Limited

Notes to the Consolidated Condensed Interim Financial Information (Un-audited)
For the six months period ended 31 December 2018

1 Corporate and general information

‘The Group comprises of Roshan Packages Limited ("the Holding Company") and Roshan Sun Tao Paper Mills
(Private) Limited ("the Subsidiary"), together "the Group".

Roshan Packages Limited
‘The Holding Company (hereinafler also referred to as the ‘Packaging material segment) was incorporated in
Pakistan as a private company limited by shares on 13 August 2002 under the repealed Companies Ordinance,
1984 (now the Companies Act, 2017). The Holding Company was converted into a public limited company on
23 September 2016 and got listed on Pakistan Stock Exchange Limited on 28 February 2017. It s principally
engaged in the manufacture and sale of corrugation and flexible packaging materials.

Roshan Sun Tao (Private) Limited

The Subsidiary (hercinafler also referred to as the 'corrugated papers segment) was incorporated in Pakistan as
a private company limited by shares on 08 January 2016, and is a joint venture with Shandong Yongtai Paper
Mill Company Limited, China. The principal activity of the subsidiary will be manufacturing, supplying and
dealing in corrugated papers. The Holding Company holds 60% of voting securities in the Subsidiary. The
country of incorporation is also its principal place of business and Subsidiary's financial year end is June 30.
As of the reporting date, the Subsidiary is in its set up phase and has not yet commenced its commercial
operations.

Shandong Yongtai Paper Mills (Private) Limited , sharcholder having 40% of share capital of the Subsidiary
has filed a petition in the Honorable Lahore High Court under sections 301 and 306 of the Companies Act,
2017, for winding up of the Subsidiary.The subsidiary's legal counsel is of the opinion that winding up of the
corrugated paper segment is not likely to happen as the Holding Company is the main shareholder and the main
concern of the investor is to retum its investment for which a mutually beneficial mechanism would be
established.

2 Basis of preparation
21 Statement of compliance

211 These consolidated condensed interim financial statements of the Group have been prepared in
accordance with the accounting and reporting standards as applicable in Pakistan for interim financial
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial
reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have
been followed.

212 These condensed interim consolidated financial statements are unaudited and are being submitted to
the shareholders as required under Section 237 of the Companies Act, 2017 ("the Act") and are un-
audited but subject to limited scope review by external auditors as required by the Act and Code of
Corporate Governance.
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2.3  The Securities and Exchange Commission of Pakistan (SECP), vide its S.R.0. 229(1)2019 dated 14
February 2019 has deferred the applicability of IFRS 9 (Financial Instruments) for reporting period
ended on 31 December 2018. IFRS 9 will now be applicable for reporting periods / year ending on or
after 30 June 2019.

214 The consolidated comparative statement of financial position presented in these consolidated
condensed interim financial statements has been extracted from the audited annual consolidated
financial statements of the Group for the year ended 30 June 2018, whereas consolidated comparative
condensed interim statement of profit or loss, condensed interim statement of comprehensive income,
condensed interim statement of cash flows and condensed interim statement of changes in equity have
been extracted from the un-audited condensed interim financial statements for the six months period
ended 31 December 2017.

215 These consolidated condensed interim financial statements does not include all of the information
required for full annual financial statements and should be read in conjunction with the audited annual
consolidated financial statements for the year ended 30 June 2018,

22 Functional and presentation currency

These consolidated condensed interim financial statements are presented in Pakistan Rupees which is
also the Group's functional currency.

Use of judgments and estimates

The preparation of the consolidated condensed interim financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and the reported
‘amounts of assets and labilities, income and expenses. Actual results may differ from these estimates. In
preparing the unconsolidated condensed interim financial statements, the significant judgements made by the
management in applying accounting policics and the key sources of estimates were the same as those applicd to
the annual consolidated financial statements of the Group for the year ended 30 June 2018,

Significant accounting policies

‘The accounting policies and the methods of computation adopted in the preparation of these consolidated
condensed interim  financial statements are same as those applied in the preparation of the annual audited
consolidated financial statements for the year ended 30 June 2018 except for the following:

41 Change in significant accounting policy

During the period, the Group has adopted IFRS 15 Revenue from Contracts with Customers'. The
details of new significant accounting policies adopted and the nature and effect of the changes from
‘previous accounting policies are set out below:

The Group manufactures and contracts with customers for the sale of goods which generally includes
single performance obligation. Management has concluded that revenue from sale of goods be
recognized at the point in time when control of the asset is transferred to the customer, which is when
the goods are delivered to the customer. However, the adoption of TFRS 15 which has replaced TAS 18
Revenus, AS 11 Consirution Contrats s slaed iterpretaton,did ot heve 8 el impact on
the amounis of in interim financial statements.

411 The following International Financial Reporting Standards (IFRS Standards) as notified under the
Companies Act, 2017 and the amendments and interpretations thereto will be effective for accounting
‘periods beginning on or afler 01 January 2019:

- TFRIC 23 “Uncertainty over Income Tax Treatments” clarifies the accounting for income tax when
there s uncertainty over income tax treatments under 1AS 12 and is cffective for annual periods
beginning on or after 01 January 2019.
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- IFRS 16 ‘Leases’ replaces existing leasing guidance TAS 17 ‘Leases’ and is effective for annual
period beginning on or after 01 January 2019.

- Associates and Joint Ventures are effective for annual period beginning on or after 01 January
- Amendments to IAS 19 ‘Employce Benefits™- Plan Amendment, Curtailment or Settlement are
effective for annual periods beginning on or after 01 January 2019.

Amendment to IFRS 3 ‘Business Combinations’ — Definition of a Business is cffective for
business combinations for which the acquisition date is on or afler the beginning of annual period
beginning on or after 01 January 2020.

- Changes in Accounting Estimates and Errors are cffective for annual periods beginning on or afier
1 January 2020.

- Annual improvements to IFRS standards 2015-2017 cycle are effective for annual periods
beginning on or after 01 January 2019.

(Un-audited) (Audited)
December 31, June 30,
2018 2018
Note Rupees Rupees
Property, plant and equipment
Operating asscts 51 3,612,673,486 3,626,574,039
Capital work in progress 52 445,262,710 440,158,727
4057936196 ___ 4,066.732.766_
51 This includes the cost of operating assets that have been added during the six months period ended 31
December 2018. The Group disposed assets amounting to Rs. 954,749 during the period.
(Un-audited) (Un-audited)
December 31, December 31
2018 2017
During the period the detail of additions s as follows: Rupees Rupees
Building on freehold land 1211,895 -
Plant and machinery 49,360,170 62,045,619
Electric installations 12,500 796,000
Furniture and fixtures 493,699 288,520
Office equipments 2,451,058 2,277,449
Vehicles 9,838,000 3,276,345
63.367.322 68,683,933
52 Capital work in progress

Opening balance 440,158,727 529,695,756
Additions during the period 68,471,305 55,691,687
Transfers during the period (63.367322) (68,683,933)

445,262,710 516,703,510



<

Long term loan - unsecured, considered good (Un-audited) (Audited)

Note 31 December June 30,
2018 2018
Rupees Rupees
Loan to Associate Undertaking -
Roshan Enterprises 61 125,365,160 -
125,365,160

61 This represents trade receivables amounting to Rs. 122.72 million, converted to long term loan by a
special resolution passed at the Annual General Meeting of the Company dated 29 October 2018.
The loan including markup will be repaid by the associated company afier two years from the date
of conversion i.e. 29 October 2018. The loan carries markup at the rate of 1-Year KIBOR+2%.
Markup is being charged from the date of conversion.

(Un-audited) (Audited)
31 December June 30,
2018 2018
Movement during the year is as follows: Rupees Rupees
Balance converted in to long term loan from
trade debtors - unsecured.
Accrued mark up z 642, m
Closing balance 125365,160

Tssued, subscribed and paid up share capital

(Un-audited)  (Audited) (Un-audited) (Audited)
31December 30 June 31 December 30 June
2018 2018 2018 2018
(Number of shares) Note Rupees Rupees
57,336,000 57,336,000 Ordinary shares of Rs. 10 each 573,360,000 573,360,000
fully paid in cash
5,103,000 5,103,000 Ordinary shares of Rs. 10 each 7.1 51,030,000 51,030,000

fully paid for consideration
other than cash

79,461,000 55,811,000 Ordinary shares of Rs. 10 cach 794,610,000 558,110,000
issued as bonus shares
141,900,000 118,250,000 1,419,000,000 _ 1,182,500,000

7.0 These right shares were issued against the fair value of land acquired measuring 48 kanals and 12 marlas
and is sifuated opposite to Sundar Industrial Estate, Bhai Kot, Raiwind, Lahore.

72 The Group during the period issued 23.65 million bonus shares amounting to Rs. 236.50 million.
‘The reconciliation of ordinary share capital during the period is as follows:



(Un-audited) _ (Un-audited)

Number of sharc  Rupees

Issucd share capital as at 01 July 2018 118,250,000 1,182,500,000
Issue of bonus shares during the period 23,650,000 236,500,000
Issued share capital as at 31 December 2018 141,900,000 _1,419,000,000

Contingencies and commitments
81  Contingencies

There is no significant change in the status of confingencies set out in note 24 to the Group's annual
consolidated financial statements for the year ended 30 June 2018.

(Un-audited) (Audited)

31 December 30 June
2018 2018
Rupees Rupecs

82 Commitments

821 Commitments in respect of capital expenditure 9,250,980
822 Commitment in respect of purchase of raw material 434,190,659 __ 315719200

ix months period ended ‘Three months period ended
(Un-audited)  (Un-audited)  (Un-audited)  (Un-audited)
31December 31 December 31 December 31 December

2018 2017 2018 2017
Rupees Rupees. Rupees Rupees
Sales - net
Gross sales 3212905278 2352471229 1,683401,639  1075,981,145

=jpee
Discounts and sales returns 59,581 6771434 3,122,782 4,375,519
(465.501.400) (347,018,266) (232,081.378) 157,365,18

— 218615959

Cost of sales

Raw materials consumed 2225103125 1,472,548282  1,158,185,631 671,664,845

Packing material consumed 11,597,705 7,208,013 4,588,707 2,625,726

Production supplies 42,506,001 31,742,338 33,420,071 12,839,027

Other factory overhead costs 337,850,894 308,174,635 178320975 156,498,133
2,617,057,725 1819673268  1374,515,384 843,627,731

‘Opening work-in-process

20,776,488 ” 42,527,088 42,749,020 18,280,466
(65,443,612 863,130 | es.443612)||  (28,683,131)

Closing work-in-process
(44,667,124) 13,843,957 (2,69459)  (10,402,663)
Cost of goods manufactured 2572390601 183351725 | 1351820,192 833,225,066
‘Opening stock of finished goods 41,789,793 62,299,584 55,140,058
Closing stock of finished goods (36,357.330) (38,600,054 38,600,054
5,432,463 23,699,530 15,840,375 16,540,004

2577823064 __ 1857216755 _ 1367661167 849,765,070
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Other income
Income from financial assets

Profit on bank deposits
Interest income on loans to related parties:
- Roshan Enterprises

Income from non-financial assets.

Liabilities no longer payable written back
Gain on disposal of operating assets

Cash (used in)/generated from operations

(Loss) / profit before taxation
Adjustment for non-cash charges and other items:
Amortization of intangibles
Depreciation on operating asscts
Depreciation on assets subject to finance lease
Profit on bank deposits
Finance cost
(Gain) / loss on disposal of property, plant and equipment
Provision for gratuity
Provision for accumulating compensated absences

Profit before working eapital changes

Effect on cash flow due to working capital changes
- Decrease / (increase) in stores and spare parts
- Increase in stock-in-trade
- (Increase) / decrease in trade debts
- Decrease / (increasc) in advances, deposits,
prepayments and other receivables
- Increase / (decrease) in trade and other payables

(Un-audited)

(Un-audited)

31 December 31 December
2018 2017
Rupees Rupees
56,658,988 53,911,400
2,642472 .
7,736 -
5207412
64,516,608 54,375,950
(29,610,178) 4,032,197
394,349 492,936
62,813,445 70,833,138
4,078,365 3,781,014
(56,658,988) (53,911,400
81,887,942 58,350,356
(5,207,412) 432493
8,417,172 9,619,622
2,207,268 1,511,568
68,321,964 95,141,925
2,913,105 (26,990,875)|
(86,703,612) (10,771,411)
(495,873,842) 68,666,373
(33,481,801) (34,078,751)
445,282,380 (69,114,033)
(167,863,770) (72,288,697)
(99,541,807) 22,853,228




13 Transactions with related parties

Tao (Private) Limited) ted undertakings (Rosh

Urdu Digest), directors of the Group, nd
; e whe e
. rergeor  posgoot T said Un il (v audied)  Tr i
Resompis - Nameof el Tramsacion Garchollng baholdog 31 Deenber 31 S deccnber 31 Dcenber
51 Decmber 218 31 D 0170t 007 e o
T Tame T
P Sy S— o wws owewe wsmm eeeae s
Diser Prige —— wsen Week mssm  owse oo 919w
Diner Swisbis Dot ed e LE s OLEMG oo S19834
Director Khalid Eijaz. Bonus shares issued 14.65% 14.65% 4,647,250 113,626,865 34647250 113,626,865
Director Quasim Aijaz Bonus shares issued 2.96% 2.96% 7,000,400 22,958,056 7,000,400 22,958,056
Koyt - Remnenion omse swswso momus 2466
e
Directors - Dividend - 73,286,296 - 73,286,296
Associated Company  Roshan Enterpriscs ~ Salos 5753828 4515960 5753818 4515960
Trade debt converted to long term 122,722,688 - 122,722,688 -
‘Markup accrued 2,642,472 - 2,642,472 >
P ———
i pai ty in an. ly

Underlying the definition of fair value is the presumption that the company is a going concem and there is no intention or requirement fo curtail materially the scale of its operations or to undertake a

transaction on adverse terms

A financial

a5 quoted in an active market if quotsd pi i y fom an broe, industry .
13 Faie
hierarchy has the ollowing leves:
i i 11)
- nputs 1 i L 12)
- Inputs 13)

‘The following table shows the carrying amounts and fair values of financial assets and financial liabilites, including
financial  financial

a7

levels in the far value hierarchy. It does not includo fair value information for



31 Decemeber 2018
Financial assets - not measured at fair value
Long term loan - unsccured, considered good
Long term deposits

‘Trade debtors - unsecured.

Advances, deposits and other receivables
Cash and bank balances

Financil liabilties not measured at fair values
Lisbilities against assets subject o finance lease
Long term finances - secured
‘Supplier's credit - unsecured
‘bormowings - secured
Trade and other payables
Unclaimed dividend
Accrued markup

30 June 2018

Financial assets

Long term deposits
‘Trade debtors - unsecured

Advances, deposits and other reccivables
‘Cash and benk balances

Financial liabilities not measured at fair values

Liabilties against assets subject o finance lease.
g torm finances - sccured

‘Supplicr’ credit - unsecured

Shortterm borrowings - sccured

‘Trade and other payables

Unclaimed dividend.

Accrued markup

Falr vatue

Total

Levelz

Level 3

125,365,160

3218079743

3218079743

20,501,701
1,231,373,541
20,098,095
1749470913

11,561,344
425312454
265,761,739

1,368256431
1,161,189,082
74,387
26316582
3759,372,030

11,561,304
25312454
265,761,739

1368256431

1,161,189,082

3.259272,020

20,501,701
1231373541
20,098,095

1749470913

3,021,444.250

3.021,444.250

26246823
505,812,500
302,302,080

1,333,809.379
719,109,076

882,883
21,289,992

2.909.452.733

26246823
505,812,500
302,302,080

1,333,809,379
719,109,076

882,883
21,289,992

2.909.452,733




Date of authorisation for issue

These consolidated condensed interim financial statements were authorised for issue in the Board of
Directors meeting held on 01 March2019 .

General
161 Figures have been rounded off to the nearest thousand rupees except as stated otherwise.
162 Coresponding figures have been rearranged or reclassified wherever necessary for the purpose of

comparison. However, no significant rearrangement or reclassification has been made during the
six months period ended 31 December 2018.

/

‘Hamza Gillani Tayyab Aljaz Saadat Eijaz
Chief Financial Officer Chief Executive Director




